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sl HABUIATOP JOJITOBOTO PbIHKA

BAJOTHbIE OBJIUTALIUUN KIMIOYEBbLIE MHOAUKATOPbDI
e HanonouHy BbIXOAHON, «MeBblex MoBexaaloT B dkeagope Value  ADay  AMonth  AYTD
EMBI+RusSpread L 115 -1 +9 +1
¢ Russia 30 — cnpeg k UST He060CHOBAHHO LLMPOK EMBI+ Spread 19 +2 +11 -43
, 5 ML High Yield Index 1 169.43 +0.33 +3.88 -347.46
e  PuiHoK Treasuries — Brepeay MHOro HOBOCTEN Russia 30 Price 11268 8 178 18
’ Russia 30 Spread 114 - +6 -1
PYBJIEBbIE OBJIUIALIUA Gazprom 13 Price t 118508 +0 +5/8 -21/8
Gazprom 13 Spread 145 - +11 -20
e Hebonblume, HO ycnelwHble ayKLmoHbl no 093 UST 10y Yield L 455 -0.01 -0.27 +0.16
BUND 10y Yield L 3699 -0.04 -0.18 +0.37
e [locTaBAT nu Hanoroeble BbiNnaThl Npobnem? UST10y/2y Spread 8 . 9 a7
e VIHBECTOPbI YCTAMM OT «AaNbHUX SLIENOHOBY Mexico 33 Spread 4 154 i +3 16
Brazil 40 Spread 360 - +12 -42
e  CtpanHoe napw asnpombaHka Turkey 34 Spread T8 il il +12
, 003 46014 I 648 -0.04 +0.03 -0.18
- Mockea 39 L 680 -0.01 +0.02 +0.07
MAKPO3KOHOMUKA U OEHEXHbIU PbIHOK MocoBnacTs 5 + 687 +0.04 +0.05 £0.26
la3npom 5 T 6.60 -0.01 +0.76 +0.10
e (CTaBKM [EHEXHOro PblHka B MATHYLY OblnM  HEBbICOKUMM, Lleuron 4 + es7 ‘004 005 026
HECMOTPA Ha NPpeAnnaTexHbin 1eHb PY6/$ U 26426 0130 20480 2315
' $/EUR 1309 +0.015 +0.053 +0.127
OMUTEHTbI: COBbITUA U KOMMEHTAPUU Py6./ EUR T 34604 +0.223 +0.809 +0.623
NDF 6 mec. L 26420 -0.120 -0.410 -2.420
e BobimnenKom ocnopumn nniwb YacTb HaNoroBbIX NPETEH3MIA RUR Overnight T 550 nla nla n/a
: Kopcuera L 33950 -3.10 -15.70 -146.90
TOPIOBbIE MD,EM [JenoauTbl B LIB { 55.30 -0.10 -177.70 -36.10
Canbpo on-i LIb T -1.10 n/a n/a n/a
e [lokynatb obnuraumm CUBYP XonguHr. Crpeg k Maznpom-6 | RTS Index TOAT273 +057%  +7.08%  +44.73%
nouTy 100 61, Toraa kak cipaBeAnuBbIii - He Gonee 50-70 6n Dow Jones Index & 12280.17 -0.38%  +1.26%  +1321%
Nasdagq L 246026  -023%  +492%  +9.65%
e [lokynatb KazanOrgSintez 11: cnpaBeanvBbii crnped K | 3onoto T 63820 +6.95 +5175  +121.32
NKNH15 coctasnsieT okono 50 6n Hegprb Urals T 5489 +0.93 -0.08 -1.87
e T[okynatb Sibacadem 11 — avoT cyGopauHmuposanHbiii 3aiiv | TRUST Bond Indices
TOPryeTcs CANLLIKOM «aaneko» OT OCHOBHOW kpuBOW. Ha Halll B3rnsg, Value ADay  AMTD  AYTD
cnpaseanmebiv cnpe k Sibacadem 09 He npesbiwaeT 150 6n TRIP High Grade 16505  +0.06%  +0.23%  +6.48%

TRIP Composite 157.24 +0.13% +0.17% +6.14%

° H9KynaTb «anuHHbIe» Bbinycku BTA 14 n BTA 15. Mpemus K TRIP OFZ 169.57 W006%  +033%  +738%
kpueoi KKB oueHb Benuka. lMoTeHuman CHUKeHUs AOXO[HOCTH — | 75, Corp. Composite 135.85 +0.04%  +0.34%  +0.39%
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TDI_Fin. Institution 125.66 +0.04% +0.46% +1.13%
TDI_Telecoms 127.11 +0.04% +0.07% +0.72%
TDI_ Ind. & Consumer 128.01 +0.05% -0.28% +1.50%

e [lokynatb eBpoobnuraymm TMK 09. Boinyck pasmelieH co
3HaYMTENbHOM NPEMUEN 1 UMEET NOTEHLMAN COKpaLLeHus cnpeaa K
6oHpam Evraz 09 v Severstal 09 50-70 6n

e [lokynatb Camapckyo 06n.-3 - u30biTOuHas npemus K
Mocobnactu-6 1 Camapckon 06n.-2 coctasnset nopsaka 20 on

TRUST Rouble Bond Index

100

e [lokynato PCXB-2, BanioTHas npemus Ha ypoeHe 150 6n
CrmMLKOM Lmpoka. INoTeHuman cyxenns — 50-80 6n

o [lokynatb Bbinycku FOTK (cpean MPK), TOM-KHUT'A, Koneika-2

e [lokynatb  Bbinycku MOWA, MUA u Mocobnrasa
(cTpaTernyecku BaxHble «godku» Mocksbl 1 Moc.obnactu). Mo
MOMA ochepTa Moc.obnactu

TRI Plus High Grade
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Hacmoswuti omyem He siensiemcs npednoxeHuem unu npockboli Kynume unu npodame Kakue-nubo UeHHble Gymagu unu ces3aHHble C HUMU hUHAHCOBbIE UHCMPYMEHMbI IUGO NPUHSMB y4acmue 8 KakoU-nubo cmpameauu mop2oenu.
Xoms UHGpopMaUUS U MHEHUS, U3NIOXEHHbIE 8 HaCMOSLUEM Omyeme, SBMAIMCA, HACKONILKO HaM U3BECITHO, 8EPHbIMU Ha amy omyema, Mbl He NpedocmagnaeM NPAMO 02080PEHHbIX LU NOOPa3YME8aEMbIX 2apaHMULl UM 3aKIKoYeHU(
OMHOCUMEIBHO UX MOYHOCMU U nofHoMb L. [pedcmasiieHHble UHOPMaLUs U MHEHUS He Bbinu cneyuarbHo no02omoesieHs! Onisi KOHKPemHoU onepayuu iobbix MpembUX MUy U He npec a 1li @Hanu3 KOHK| U
cumyayuu, crioxuswelics y mpembux aul. Mbi MOXeM USMeHUMb c8oe MHeHue 8 00HOCMOopoHHeM nopsdke 6e3 obs3amenbcmea cneyuanbHo yeedoMrsMb K020-Ub0 O MaKuX USMEHEHUSX. MHopMauus U 3aKiliodeHUs), USTOXEHHbIe 8
Hacmosuem omyeme, He 3aMEHsIOM HE3aBUCUMYI0 OUEHKY UHBECMULUOHHBIX nompebHocmell u yenell Kako20-nubo nuya. MHeHus:, 8bipaxeHHble 8 0aHHOM omyeme, MO2ym OMAUYambCs WU NPOMUBOPEYUMb MHEHUSM Opyaux
nodpasdeneHuli AKb «TPACT» («baHk») 8 pe3ynbmame UCNOMb308aHUS PasHbIX OUEHOK U Kpumepues, @ makxe nposedeHus aHanu3a uHgopmayuu 0nsi pasHbix yenel. [aHHbil OOKyMEHm MoXem UCnofib308ambCsi MOMbKo O
UHGhOpMaLLOHHBIX yenell. OnucaHue M16ol KOMNaHUU Unu KOMNaHUl, Unu Ux UeHHbIX ByMae, unu pbIHKO8, Uu HanpaseHul pa3sumus, ynoMsHymbIx 8 OaHHOM omyeme, He npednonacalom NOMHOMbI UX OnucaHUsi. YmeepxoeHus
OMHOCUMENbHO NPOWbIX Pe3ynibmamos He obsi3amensHo ceudemenscmeyiom o GyOyuiux pesynbmamax. baHk u ces3aHHble C HUM CMOPOHbI, OOMKHOCMHbIe nuya, dupekmopa u/unu compyOHuKU baHka u/unu cessaHHble ¢ HUMU
CMOPOHbI Mo2ym enadems AonAMU Kanumana KOMNaHull Unu 8bInonHAMb yenyau ns 00Hol unu 6oMbuwe2o Juca KoMnaxul, ynoMsHymbIX 8 HacmosweM omdeme, U/unu Hamepesames npuobpecmu makue donu kanumana u/unu
8bINOMHAMb NUGO HaMepesambCsi 8bINOMHAMbL Makue ycnyeu e Bydywem (¢ yyemom eHympeHHUX npouedyp baHka no u3bexaHuro KOHGUKMOs UHMEPEecos). baHk u cesi3aHHble ¢ HUM CMOPOHbI Mo2ym delicmeogamsb UMU yxe
Oelicmeosanu Kak Ounepb! ¢ UeHHbIMU Bymazamu Uy Opyaumu (huHaHCOBbIMU UHCMPYMEHMamMU, yka3aHHbIMU 8 OaHHOM Omyeme, U UeHHbIMU ByMazamu, flexauyumu 8 0CHO8e MaKux UHaHCOBbIX UHCMPYMEHMOS UNU CeA3aHHBIMU C
8bluLe {HBIMU UeHHBIMU ) Kpome mozo, baHk Moxem umemb UMU yXe UMeN 83aUMOOMHOWEHUS, UMu Moxem npedocmasnamb unu yxe npedocmasnsn (hUHaHCO8ble yCryau YnOMSHYmbIM KOMNAaHUsSM (8Krkoyast
UHBECMUYUOHHBIe GaHkogcKue ycryau, (hoHOoebIl PbiHOK U npodee). CompydHuku baHka umu cessaHHble ¢ HUM CMMOPOHbI MO2ym umu moemu Gbimb makxke compyOHuKaMu umu OUPeKmopamu ynoMsiHymbIX KOMNaHull (C ydemom
8HympeHHux npouedyp baHka no usbexaHur KOHGIUKMOs uHMepecos). B baHke paspabomatbi U 8HeOpeHb! cneyuanbHbie npoyedypb, NPENSMCMBYIoUiUE HECaHKUUOHUPO8AHHOMY UCNOMb308aHUI0 CryXeBHOU UH(hOpMayUU, a markxe
803HUKHOBEHUIO KOH(P/IUKMa UHMEPECO8 & C8A3U C OKa3aHueM BaHKOM KOHCYMbMauUOHHbIX U Opyaux ycrye Ha hUHaHCOBOM DbIHKE. baHk U ces3aHHble C HUM CMOPOHbI He Gepym Ha cebs ¢ HHOCMb, 80; yio U3
ucnonb308aHust oGOl UHGOPMAUUU UMU 3aKITIYEHUL, USMOXEHHbIX 8 Hacmosiuiem omyeme. LjumupogaHue unu ucnosis308aHue ecell Unu Yacmu UHGhopMayuu, codepxatyelicss 8 Hacmosiwem omyeme, donyckaemcsi MOMbko ¢ NPSIMO
02080PEHHO20 paspeweHus banka. Hacmoswuli omyem moxem 6bimb UCNOMb308aH UHBECMOpaMU Ha meppumopuu Poccuu ¢ ydemom Oelicmeyrowe2o 3akoHodamenscmea P®. MHocmpaHHble UHBECMOpbI (8KMKYas, HO He
oepaHuyqusasics: LLisetiyapus, Koponescmeo HudepnaHdos, [epmaHus, Mmanus, ®panyus, Liseyus, faHus, Aecmpus) Mozym ucnomb308ams HaCMoAWUL omyem mofbKo, eCiu OHu 7 UHCI HalbHbIMU UHBECMOpaMU No
3akoHoOamenbemey cmpab! pesucmpayuu. Hacmoswuli omdyem nodzomosreH baHKkom, KomopbIl He 3apeaucmpuposaH 8 kadecmee 6pokepa-Ouniepa ynomHOMOYEHHbIM Op2aHoOM Nno peaucmpayuu huHaHcosbIx opaaHusayull CLUA,
pacnpocmpaHsemcst koHmpazeHmam baHka e CLUA u npedHa3Hayaemcs mosibko 0ns 3muX U, Komopble Nodmeepxdarom, Ymo OHU SBNSIMCS OCHOBHLIMU UHCMUMYYUOHaNbHbIMU uHeecmopamu CLUA, kak smo onpedeneHo e lMpasune
15a-16 3akoHa CLUA o ueHHbIx Gymazax om 1934 200a, U NOHUMaKOM U NPUHUMAIOM 8Ce PUCKU, C8si3aHHbIe C ONepauusMu ¢ (PUHaHCO8bIMU UHCMPYMeHmamu (kitioyas UeHHble bymaau). Hacmosuwuli omyem nodzomoeneH bakkom,
KOmOPpAIli He 3apeaucmpuposaH ynoIHOMOYEHHbIM 0P2aHOM NO pesucMpayuL (UHaHCOBbIX opeaHu3ayuli Berukooy IU, U pacnpoc Ke barika 8 BenukobpumaHuu, He SeMAIoU4UMCS YaCMHbIMU UHBECMOopamu.

P f

KaxObiii aHanumuk [enapmameHma uccnedosaHuli 0onmeosbIx PbIHKO8, YaCMUYHO LU NOSTHOCMbIO omeevarowull 3a codepxaHue 0aHHo20 omyema, nodmeepxdaem, Ymo 8 OMHOWEHUU Kaxd020 (PUHAHCOBO20 UHCMPYMeHma umu
IMUMEHMa, ynoMsHymeIx 8 omyeme: (1) ce 8bIpaxeHHble MHEHUS OMpaxalom e2o IUYHOE OMHOWEHUE K OaHHBIM UeHHbIM GyMazam unu SMumeHman; (2) e20 803HaepaxAeHue HanNPAMYKO UNU KOCBEHHO HE CesA3aHO C PeKOMEHOAUUAMU
unu GBMﬁdaMU, 8blpaXeHHbIM 8 om4yeme, U (3) OH He nposodum onepayuu ¢ lpuHaHCOSbIMll UHCMpymeHmamu KOMnaHul, aHanu3 dessmenbHOCMU KOMOpbIX OH ocywecmendaem. BaHk He Hecem Hukakoli omeemcmeeHHocmuU 3a
UCNOIb308aHUE KEM-UBO UHGOPMALUU, OCHOBAHHOU Ha MHeHUU aranumuka [Jenapmamenma uccredosarull 0M1208bIX PbIHKOB 8 OMHOWEHUU KaKo20-TUBO (hUHAHCO8020 UHCMPYMEHMA.
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